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ECONOMY AND FAIR WORK COMMITTEE 
 

2nd Meeting, 2024 (Session 6), Wednesday 
17 January 2024 

 

Petroineos Grangemouth 
 

Note by the Clerk 
 

Background 
 

1. On 22 November, it was announced that the oil refinery at Grangemouth 
would transition to a fuels import terminal. The refinery is owned by 
Petroineos, a refining and energy trading joint venture, between PetroChina 
International London and the INEOS Group. 
 

2. Earlier this year the Committee held an inquiry into a just transition for the 
Grangemouth area. The report was published on 21 June 2023. 
 

3. While INEOS did not formally engage with the inquiry, it fed into the written 
submission from Forth Ports Limited and the Forth Green Freeport, as well as 
oral evidence provided by Forth Ports Limited. It also hosted a visit to the site 
by the Committee on 20 March 2023.  

 
4. Following the November announcement, the Committee took oral evidence on 

Wednesday 13 December from Petroineos Manufacturing Scotland Ltd, 
INEOS Grangemouth, and the Cabinet Secretary for Wellbeing Economy, Fair 
Work and Energy. 

 

Witnesses 
 

5. The Committee will now hear from Graham Stuart MP, Minister for Energy 
Security and Net Zero. 

 
Economy and Fair Work Committee Clerk 

12 January 2024 
 

https://www.petroineos.com/about-us/
https://digitalpublications.parliament.scot/Committees/Report/EFW/2023/6/21/6e87dd81-d734-4271-951b-900f627cf613#afd5a6d2-8e5d-4a84-ab03-5926b310a6d5.dita
https://yourviews.parliament.scot/efw/net-zero-grangemouth/consultation/view_respondent?uuId=226608945
https://yourviews.parliament.scot/efw/net-zero-grangemouth/consultation/view_respondent?uuId=226608945
https://www.parliament.scot/chamber-and-committees/official-report/search-what-was-said-in-parliament/EFW-22-02-2023?meeting=14165&iob=128309
https://www.parliament.scot/chamber-and-committees/official-report/search-what-was-said-in-parliament/EFW-13-12-2023?meeting=15609
https://www.gov.uk/government/people/graham-stuart
https://www.gov.uk/government/people/graham-stuart
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